HeLEQD RUSFSEL INDIA LIMITED

Schadulas snnexed bo Profit and Loss Account
for the Year ended 315k March, 2008

SCHEDULE 15
EXFPENSES

Purchass of Tea
Salarics, Wages, Banus ete,
Conbribution to Provident and Other Funds
Labour Ehd Stafl Weilare
Purchase of Green Leal
Conpamption of Sones and Spare PRME
Porver and Fual
Reril
Lese Her
Repaira - Buildings
» Machinery
« Other
Insrange
Rared wrd Tamet |inciuding wealth tax e, 22 Wkhs
[#006-07 - Rs. 10 lakhs)]
Excige Duly including Caid
Asgam Green Lead Cess
Traveliing
Lass o desposal of Fiosd Assets [net)
Legal and Profossional Fees
Fresght, Shiaping and Selling Expenses [Het of Transport
Subdidy B, 34585 lakka (P006-07 - Ba. T50.60 laihng)
Brokerage on Sakes
Gl Agentd Commibasn
M 3OS Exponsds

SCHEDULE 16

INTEREST AND EXCHANGE PLUCTUATION [MET)
Interest Charge

O Fiwed Loans

Othars

Exchange Lossf(Gain) on Foreign Exchange
Tranglation in resdect of Loans

Less | Inberest Submidy

LesE s
Intarast Incoms (Grass)
On Deposits
|Tax @educted at souroe Rs. 1583 lakhs
(20050 - B, 16.50 lakhs))
0n Logars

O Loy Teem - Othae than Trade Investments
On Tax Relunds
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Yidr énded Wear ended
3ist Harch 2008 31st March 2007
Rs, Lakhs RE. Lakhs
8713 8.3
22 0=1.70 18,422 85
283632 2,570.03
4,557.03 4,192,524
2,770 2.237.E2
4,534, 70 a4, 36257
8,450, 51 8,595 41
1 ey, 26 97.33
- .08
1.351.82 L2035, 07
1,499,272 1,431.39
1.031.51 9765
289,37 351.05
3866 243,51
231,25 219,49
G056 aE1.32
585,79 SMAT
. 28,25
938.80 HAT A5
4,270,314 401773
268,16 271.84
264,78 214,86
1,322.83 1,327.41
TR LT WE] HA064. 48
1I15.80 2808 48
187311 2.10%.35
[591.97] {133,.88)
4,596,594 EN
734,19 512 40
387165 d,344.53
L3780 B8y
1.48 3.64
0,25
11,79 7680
151.07 164,65
373158 =ﬂm



Mel PO FRLISSEL

RLEE S P FET

Motes on Accounts far the year ended 31" March, 2008
Schedule 17

1., SIGNIFICANT ACCOUNTING POLICIES
1.1 Fixed Assets
Fixed Aszets (tangibles) are stated at cost or valuation. Cost of extension planting s
capitalised. Fixed assets [intangibles) are stabted at acquisition cost. An impairment
loss is recognised wherever the carrying amount of the fixed assets of a cash
generating unit excesds its net selling price or value in use, whichever is higher,
1.2 Depreclation f Amortisation

Cepreciation on straight lime method is provided on book value of tangible Fixed
Aszsets {other than Estate and Development) in the manner and at rates as per
Schedule XIV to the Companies Act, 1956, Items of fixed assets for which related
actual cost do not exceed Rs.5,000 are fully depreciated in the year of purchase
(Also refer to Note 4 below).

Intangible fixed assets are amortised on straight line method over their esbimated
economic life.

Additional charge of depreciation on amount added on révaluation s adjusted
against Revaluation Reserve,

1.3 Investments
Long Term Investments are stated at cost. Provision is made for diminution, other
than temporary, Galng/losses on disposal of investments are recognised as income [/
expenditure. Dividends are accounted for when recelved.

1.4 Inventories

Inventories are valued as under ;

- Stores and Spare Parts : At Iower of cost (determined under weighted average
method) and net realisable value,

- Fimished Goods : At lower of weighted average cost (including attributable
charges and levies) and net realisable value,

1.5 Sales

Sale Is recognised on completion of sale of goods. Sale includes tea claim and is net
af sales tax,

1.6 Employee Benefits
a. Short Term Employee Benefits:

These are recognised at the undiscounted amount as expense for the year in
which the related servioe is rendered,
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